
Farm-out of the Spanish Point Gas Condensate 
Discovery and associated Appraisal and 
Exploration Upside

Porcupine Basin, West of Ireland 

West of Ireland

Farm-in 
Opportunity

INFORMATION SUMMARY

Providence Resources plc (“Providence”) has retained Tristone Capital Ltd 
as exclusive advisor to the farm-out of its significant Spanish Point gas 
condensate discovery, west of Ireland. 

The farm-out is being considered in order to attract a strategic partner for the 
impending appraisal of Spanish Point and to pursue the continued exploration 
and appraisal of Blocks IRL35/8 and IRL35/9 (Frontier Exploration Licence 
FEL 02/04).  Providence currently has a 72% operated interest (partners 
Sosina Exploration 18%; Challenger Minerals 10%).

The assets are located in the central Porcupine Basin, off the West coast of 
the Republic of Ireland.  

The Spanish Point gas condensate accumulation was discovered in 1981 by 
well IRL/35/8-2 and tested 4.85 MMscf/d gas and 925 BOPD from one of four 
logged payzones. 

Recent independent studies of Spanish Point indicate significant 2P unrisked
recoverable volumes ranging from 293 to 527 MMboe.

Spanish Point work programme will include 2D long offset seismic acquisition 
and the drilling of 1 to 2 appraisal wells

Scoping work indicates robust development feasibility, with evacuation into an 
increasingly strong commercial and domestic Irish gas market, with further 
access to UK and continental Europe via existing gas Interconnectors. 

Further upside is provided by:  
Deep Spanish Point (3.0 Tcf Prospective Resources)
Deep Burren (600 Bcf and 60 MMbbl Prospective Resources) 
Burren oil discovery (40 MMbbl STOIIP) with considerable upside     
stratigraphic potential



www.tristonecapital.com 
 

For further information contact: 

Acquisitions and Divestments Corporate Finance 

Mark Llamas Simon Ashby-Rudd 
Managing Director Executive Managing Director 

E-Mail: mllamas@tristonecapital.com sashbyrudd@tristonecapital.comE-Mail: 
  

Rolf Bakker Majid Shafiq 
Director Director 

E-Mail: rbakker@tristonecapital.com mshafiq@tristonecapital.comE-Mail: 
  

Mohammed Chunara Nick Morgan 
Associate Director 

E-Mail: mchunara@tristonecapital.com nmorgan@tristonecapital.comE-Mail: 
  

Chris Beltgens Scott Urquhart 
Associate Associate 

E-Mail: E-Mail: surquhart@tristonecapital.com cbeltgens@tristonecapital.com
  

Tristone Capital Telephone Nr:    +44 (0) 20 7399 2489  (until 3 August 2007) 
                                                              +44 (0) 20 7355 5860  (after 3 August 2007) 

NO PROVIDENCE PERSONNEL MAY BE CONTACTED DIRECTLY WITHOUT THE PRIOR 
KNOWLEDGE AND APPROVAL OF TRISTONE CAPITAL UNDER ANY CIRCUMSTANCES. 

 
 

For Confidentiality Agreements, contact Tristone Capital  

Virtual Data Room open: end July 2007 
 

For Physical Data Room Bookings (held in Providence offices, Dublin)  
please contact Rolf Bakker or Mark Llamas 

Offers due:  Friday 12 October 2007 (12.00 p.m. UK time) 

The timetable is subject to revision, at any time, at the discretion of Providence and 
Tristone Capital. Interested Parties who have executed a Confidentiality Agreement will 
be notified of any changes to this timetable.  Tristone Capital has a right to conduct the 
overall process in such a manner as determined by Tristone Capital in its discretion 
(subject to approval by Providence). 

Submit additional inquiries by email to:  
mllamas@tristonecapital.com 

 
 

 

 

 
 

London Office: 
Tristone Capital Ltd 
28 Grosvenor Street, London, England United Kingdom W1K 4QR 
Phone: +44 (0) 207-399-2489 Fax: +44 (0) 207-399-2484 
After 3rd August please call +44 (0) 207-355-5860 
 
Calgary Office: 
Tristone Capital Inc., Suite 2020, 335-8th Avenue S.W. Calgary, Alberta T2P 1C9 
Phone: (403) 294-9541 Fax: (403) 294-9543 
Toll Free: Capital Markets (866) 805-4344 Fax: Capital Markets (403) 539-4366 
 
Houston Office: 
Tristone Capital 
Three Alan Center, 333 Clay Street,, Suite 4060, Houston TX 77002 
Phone: (713) 651-4200 Fax: (713) 651-4202

 

THE INSIGHT BEHIND ENERGY SUCCESS

mailto:mllamas@tristonecapital.com
mailto:sashbyrudd@tristonecapital.com
mailto:rbakker@tristonecapital.com
mailto:mshafiq@tristonecapital.com
mailto:mchunara@tristonecapital.com
mailto:nmorgan@tristonecapital.com
mailto:surquhart@tristonecapital.com
mailto:cbeltgens@tristonecapital.com

	flyer_frontv5.pdf
	Flyer_Backv5.pdf
	Corporate Finance
	Virtual Data Room open: end July 2007


